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TOGETHER with all and singular the rights, members, heseditaments, and appurtenances to the same heloneing or in any way |
Incident or appertaining, inchrding all built-in stoves amd refriverators, heating, air conditioning, plumbing and electrical fituzes, wa ! )
to wall carpeting, fences and gates, and any other equipment e listures now or herealter attached, connected or Fitted in any muanner, ; ;

3 bcim[: the iutention of the parties hereto that all such fiatures gnd equipment, other than household furniture, be considered a part of
the realty,

TO HAVE AND TO HOLI alf and singular the said premises unto the Mortgagee, its succossors and assigns forever.

The Mortgagor represents and warrants that ssid Modtgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all Yiens or other encumbranees: that the Mortzeapor is Lawfully empowered to con- )
vey or encumber the same; and that the Mortgagor will forever defend the <l premises unto the Mortgagee, its successors and assigns, i
from and against the Mongager and every person whomsoever lawfully elaiming or to claim the same or any part thereof,

[

THE MOWIGAGOR COVENANTS AND AGHEES AS FOLLOWS: J

1. That the Mortgagor will promptly pay the principal and juterest on the indebtedness evidenced by sald promissory note at the
times and in the manner thesein provided,

2, That this mortgage will secure the Mortuagee for any additional sums which may be advanced liereafter, at the option of the
Mortgagee, for the payment of taves, or public assessuients, fazand insuranee premiums, repairs o other such purposes pursuant to the
provisions of this miortgae, and abw for any loans or advances that may hereafter be made by the Mortgagee to the Mostgagor under
the unthority of Sec. 43-55, 1962 Code of laws of South Caraliua, as amendel, or similar statules; and all sums so advanced shall bear
Interest a1 the sume rate or rates as that provided iy said note wless otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mastgaged premises, wheller now existing or hereafter to be erected, jnsured
against luss by fire, windstorm and other hazards in & sum ot Jess than the balance due hereunder at any time and in 2 company of
conpanies acoeplable to the Mortgagee, amd Mortgagor does hereby assiun the policy or policies of insurance to the Motteagee and i
agrees that all such policies shall Le held by the Mortpagee shoull i so require and shall inchude Toss payable clames in Fwor of the
Mortgagee; and in the event of logs, Mortgagor will give immeddiate notice thereof to the Mortgagee by registered mail; and should the
Mottgagor at any time fil to keep said premises insueed or fadl to pay the premivins for such fnsurance, then the Morgagee may cause |
sich improvements to be insuted in the name of the Mortgagor and weimburse itself for the cost of such insurance, with interest as
hereinabove provided. ‘
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4. That the Mortgagor will keep all fmprovements upon the mortgaged preshises In good repair, and should Mortgagor fail to do f
50, the Mortgagee niay, at its option, eater.upon said premises and make whatever repaits are neeessiry and eharge the eapenses for such :
repairs to the mortgage debt and collect the same under this mottgage, with interest as hereinabove provided,

5. That the Mortcagee may at any time require the dssuance and maintenance of insurance upen the life of any petson ohligated
under the imfebtedness secured heteby in a sum sufficient to pay the morteage debt, with the Murtgagee as beneficiary, and jf the '
stf:niums are not otherwise paid, the Mortgagee may pay said preamiuing anl any 2mount 50 paid shall become a part of the mortgage : ‘
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8. That Mottgavor ageees to pay all tares and otler public assessments levied against the mortgaged premises on or before the
due dates thereof aml ta evhiliit the teceipts therelor at the vifices of the Morteagee inmediately upon payment, and should the Mort.
;i:l_\:or fail 1o pay such taves and assessments when the same shall Eall clue, the Mortgagee may, at its option, pay the same and charge :
the amounts 5o paid to the mortgage debt and collect the same under this muitgage, with interest as above provided,

7. That if this mostrage secures 2 “construction loan™, the Mortaagor aprees that the principal amennt of the indebtedness hesehy
secured shall Tie cdishursed to the Mostgager in periodie payments, 25 comstenction progresses, in accordance with the terms and condis
tu}m uf 2 Construction Loan Agreement which is separately executed but is made 2 pait of this mortgage and incorporated herein by
reference.

8 That the Mortagor will not fuither encumbier the premises above described, without the prior consent of the Mostgagee, and
should the Mortgazor so encumber such premises, the Mortgagee may, wt its option, duclare the indebtedness hereby secured to Le .
bmmediately due and payable and ey instilute any procectlings necessary (o collect said indebtedness.

9 That should the Murtagor alivnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Convevance, and
the within mortzage indebtedness is not paid in full, the Maatzagar or his Purchaser shall be required to file with the Associstion an
application for an assmption of the wottgage inleterlness, pay the reasonable cost as sequired by the Association for processing the
asswnption, furnish the Association with a copy of the Contract of Sale, Boml Tor Title, or Deed of Comveyance, and have the interest
rate on the losn balance existing al the time of tamier modificd by tucremsing the interest rate on the saisd Joan balance 1o the masi-
ttn rate per oo pertitted to be charged at that time by applicalsle Sunth Carolina Liw, of a lesser increase in interest rate as mnay
e determined by the Association. The Association will nulify the Mortsagor or his purchaser of the new interest rate gnd monthly pay-
ments, and will mal him a new passhusk, Should the Mortpagur, or his Putchaser, {ail 1o comply with the provisions of the willin
paragraph, the Mortgagee, at its option, may decdare the indebledness hereby seeired to he innnediately due and payable and may
institute any proceedings necessary to collect saill indebedness,

unpaid for a period of thitty (30} davs. or if there should be any fulure to comply with and abide 1y any by-laws or the charter of

the Moutgagee, or any stipulationg set out in this morteage, the Montgager, at ils option, nay write to the Mortagor at bis List known I

address giving him thinty (30} days in which to rectify the said default and shonhl the Mortgagor fail to rectify said default within the i

said thirty days, the Morlgagee, may, at its option, inceease the intesest zate on the loan babince for the remaining tesn of the loan or i

for a lesser tesm to the muvisu pate per anmm penmitted to be chargel ot that time by applicalde South Casolina Laiw, or a lesser [

Increase rate av may be determined Dy the Association, The numthly payments wall be adjusted accordingly, ] ;
i
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10. That should the Marteacor fail to male payments of principal and fnteres as due on the promissory note and the same shall be . 1
1

1), “That should the Mosteacor Fail to make payments of principal andd interest v dne on the promissory note amd shonld any maonthly
intaliment become past due for 2 period in evcess of 15 dlays, the Morteaee may collect a "late churze™ not to eveerd an amount
equal 1o five (5% ) per centum of auy such past due installment 10 order 1o cover the estra evpense incident to the haneling of such

elinquent payments.

12. That the Mortgagar herehy awigns to the Mortpagee, its successors and awiens, all the sents, fssucs, and profits accruing from :
the mortgazed premises, retaining the richt o collot the same so long as the debt herely secured iy not i arpears of vavent, hut !
should any put of the principal indebtedness, or inferest, taves, or hre imbrance preminms, be past cdue and anpaid, lfu- Mortgagee '
may without potice or futher procecdings tbe over the mortzaged premises, if they shall Te oconpitd by a tenanl or tenants, an
mlf:-cl said eents and profits and apply the same 1o the fudebtedarsy Lerehy sweented, without Yiabality 1o sccount for am thing more
than the rents and polits actally m!f‘«dnl, Joss the cost of collection. and any tenant is authorizal, wpan request by Mottizagee, to
ke all rental payments ditect to the Mortesze, wthout lialulity 10 the Mortzan, witil nebfied to the contrary by the Mordeagee;
and shoubd saill premises at the time of such defanlt e occupied by the Martsazor, the Mottagee pay apply to the Judee of the
County Comt ar to any Jidee of the Comt of Cotmon Pleas who shall e resident or presiling in the connty aforesaiil for the appoint-
ment of a teceiver with anthority 1o take possestion of stil premises and collect sk rents amd peodits, applying said rents, after p.\f’-
h'ﬁ lh:d oot of collection, ta the morteaze debt without lishibty ta wevount fog amything more than the rents and profits actually
tolicgind.

13 That the Mottgagee, at its pption, nuy tequire the Mortgagor to pay to the Mottzager, on the first day of exch month until the
note secured heeby s fully paid, the folbowingt suras i addition 1o the peviments of privcipal and intesest providid i sail note: 2 sum
equal to the preomsms that will peat bevone die and pavabile on policws of morteage puatanty inmrance G applicable), flire aml other
harard invrance conering e vort saenl propetty. phus e and asesnients nest due an the monteasal prenies (a0l as estimated by
e Murteagee) Tess all sues already gl therefir, divided Ty the nttmbnt of mantlis b Hapse befare ane month prior 1 the date when
stich preminms. bies and assescnents wilk T diee aned prvalde, such spms o be Teld In Aotteapee o pay !.Iil‘ preminms, taves amld
spevial asevunonts, Shondd theas puvanents gy the atgonist of pavtents actually made Ty the Munteagee fon Bives, asesments, or
inarance premicans, e evm may be croditesd byt Mortagew on suliesguent pasivents b e mule by the Mostesgeor; o, however.
$aiel s shall b insificu st to moade sial pavments whon the sime Sl beeone e and payable, the Maoteagor bl pay to the
Montcairv any awwnnits vevessany to male ups the dofuonenes. N Mottager forther ageres hat at the ond of ton sears fom the date -
besvol, Mastitager smay, at s optwn, arply for tenenal of muetgade gazanty or simibar sestanee (f applicadde) dovering the halance :
then remining due an the maontgese debt. and the Mortgagor mav. 3t it eption, pay the single premion teguited for the remainine
years of the trim or the Monteazes nnay pay s premivon and add the saune to the mortgape Jebit i which event the Morteagor shall
teqay do Mottearee soch promnnn payient, with intest, 3t the rate spevafund i saied promivery vote, i equal monthly imtallments
over the semuining payment peasod,
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